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Dhg\_gp�y ijh hohjhgm ^bdh� nehjb � nZmgb lZ ijbjh^gbo k_j_^h\bs
�kgm\Zggy \ /\jhi� [meZ aZihqZldh\ZgZ \ �����jhp� m f��;_jg��q_j_a sh \�^hfZ
i�^ gZa\hx ;_jgkvdh���<hgZ gZ[meZ qbgghkl� �� q_j\gy ����� jhdm��Hn�p�cgbfb
fh\Zfb dhg\_gp�� } Zg]e�ckvdZ lZ njZgpmavdZ�� >_ihablZj�}f } JZ^Z /\jhib�
MdjZ�gZ ijb}^gZeZkv ^h ;_jgkvdh� dhg\_gp�� a]�^gh a AZdhghf MdjZ�gb ³Ijh
ijb}^gZggy ^h Dhg\_gp�� ����� jhdm ijh hohjhgm ^bdh� nehjb � nZmgb �
ijbjh^gbo k_j_^h\bs �kgm\Zggy \ /\jhi�´� \�^ ��� `h\lgy ����� jhdm�� Q_j_a
g_ma]h^`_ggy i_\gbo xjb^bqgbo nhjfZevghkl_c MdjZ�gZ ijhly]hf ����²����
jhd�\ [jZeZ mqZklv m jh[hl� Dhg\_gp�� yd kihkl_j�]Zq�� AZ\^ydb amkbeeyf
F�g_dh[_ai_db lZ F�g�kl_jkl\Z aZdhj^hggbo kijZ\ MdjZ�gb xjb^bqgh�ijZ\h\�
iblZggy [meb \bj�r_g� � a ljZ\gy �����jhdm MdjZ�gZ \\Z`Z}lvky ih\ghijZ\ghx
klhjhghx pvh]h \Z`eb\h]h f�`gZjh^gh]h ^h]h\hjm�

Hkgh\gbfb aZ\^Zggyfb ;_jgkvdh� dhg\_gp�� }�� \klZgh\e_ggy f�g�fZev�
gh]h j�\gy aZobklm ^ey \b^�\ nehjb � nZmgb lZ k_j_^h\bsZ �ogvh]h �kgm\Zggy�
sh agZoh^ylvky \ g_kijbyleb\hfm klZg��� ihkbe_ggy �o hohjhgb�� jhajh[dZ lZ
\`blly aZoh^�\ sh^h a[_j_`_ggy Zj_Ze�\ \b^�\ ^bdh� nehjb � nZmgb�� hkh[eb\h
lbo�� sh agZoh^ylvky i�^ aZ]jhahx agbdg_ggy�� kijbyggy lZ jha\blhd
f�`gZjh^gh]h ki�\jh[�lgbpl\Z \ ]Zema� a[_j_`_ggy ijbjh^b�

<�^ih\�^gh ^h iheh`_gv dhg\_gp�� dh`gZ djZ�gZ fZ} ijZ\h jh[blb
\bdexq_ggy Z[h aZkl_j_`_ggy sh^h i_\gbo \b^�\ l\Zjbg qb jhkebg�� yd� }
a\bqZcgbfb gZ l_jblhj�� djZ�gb Z[h } ljZ^bp�cgbfb h[¶}dlZfb ijhfbkem � klZg
ihimeyp�c ydbo g_ \bdebdZ} aZg_ihdh}ggy��MdjZ�gZ i�^ qZk ijbcgylly aZdhgm
ajh[beZ lZd� aZkl_j_`_ggy klhkh\gh fh`eb\hkl� j_]mex\Zggy qbk_evghkl� \h\dZ
lZ \_^f_^y [mjh]h��AZagZqZ}lvky lZdh` fh`eb\�klv \bdhjbklZggy dZidZg�\ ^ey
^h[m\Zggy \h\dZ�� kmjdZ a\bqZcgh]h�� [h[jZ�� lohjZ qhjgh]h�� dmgbp� e�kh\h� lZ
dZf¶ygh��

<bdhgZ\qbf hj]Zghf ;_jgkvdh� dhg\_gp�� } �� Ihkl�cgbc dhf�l_l�� ^h
kdeZ^m ydh]h \oh^ylv hn�p�cg� ij_^klZ\gbdb \k�o klhj�g�� GZ shj�qgbo aZk��
^Zggyo dhf�l_lm h[]h\hjxxlvky gZijyfdb�� ijh]jZfb�� ijh_dlb lZ ieZgb �̂c�
kijyfh\Zgbo gZ a[_j_`_ggy lZ \�^gh\e_ggy }\jhi_ckvdh]h j�aghfZg�lly�

ko\Zexxlvky \�^ih\�^g� j_dhf_g^Zp�� lZ j_ahexp����Z lZdh` \ghkylvky ihijZ\db
^h ^h^Zld�\ dhg\_gp���

A f_lhx mgbdg_ggy ^m[ex\Zggy lZ i�^\bs_ggy _n_dlb\ghkl� aZoh^�\
hohjhgb ^bdh� nehjb � nZmgb ;_jgkvdZ dhg\_gp�y dhhj^bgm} k\hx ^�yevg�klv a
\bdhgZ\qbfb hj]ZgZfb �grbo f�`gZjh^gbo ijbjh^hhohjhggbo ^h]h\hj�\�
²�Dhg\_gp�� ijh [�heh]�qg_ j�aghfZg�lly�
²�;hggkvdh� dhg\_gp�� ijh a[_j_`_ggy f�]jmxqbo \b^�\ ^bdbo l\Zjbg�
²�M]h^b ijh a[_j_`_ggy dZ`Zg�\ \ /\jhi� lhsh�

Ijb jhajh[p� lZ j_Ze�aZp�� aZoh^�\ \ jZfdZo ;_jgkvdh� dhg\_gp�� ihkl�cgm
m\Z]m ijb^�eyxlv kkZ\pyf�� yd g_\�^¶}fghfm � \Z`eb\hfm lZ \h^ghqZk ^m`_
\jZaeb\hfm dhfihg_glm _dhkbkl_f�� Ijh p_ k\�^qZlv qbke_gg� j_dhf_g^Zp��
Ihkl�cgh]h dhf�l_lm dhg\_gp����kijyfh\Zg� gZ ihkbe_ggy aZoh^�\ sh^h hohjhgb
\b^�\ kkZ\p�\�� sh \bdebdZxlv gZc[�evrm klmj[h\Zg�klv }\jhi_ckvdh�
ijbjh^hhohjhggh� ki�evghlb�� Ijhly]hf ����±����� jj�� ijbcgylh lZd�
j_dhf_g^Zp���
� ��\�̂ �� ]jm^gy �����jhdm ijh hohjhgm k_j_^a_fghfhjkvdh]hlxe_gy�fhgZoZ �0RQDFKXV PRQD�

FKXV��
� ���\�̂ ��]jm^gy�����jhdmijh hohjhgm[mjh]h\_^f_^y�8UVXV DUFWRV��
� ���\�̂ ��]jm^gy�����jhdmijh hohjhgma\bqZcgh]hlxe_gy�3KRFD YLWXOLQD��
� ���\�̂ ��]jm^gy�����jhdmijh hohjhgm\h\dZ �&DQLV OXSXV��
� ���\�̂ ���k�qgy�����jhdmijh hohjhgma\bqZcgh�jbk��/\Q[ O\Q[��
� ���\�̂ ���k�qgy�����jhdmijh hohjhgmi �j_g_ckvdh�jbk��/\Q[ SDUGLQXV��
� ���\�̂ ��]jm^gy�����jhdmijh hohjhgm}\jhi_ckvdh�ghjdb �0XVWHOD OXWUHROD��
� ���\�̂ ���[_j_agy�����jhdm ijh a[_j_`_ggykkZ\p �\��sh agZoh^ylvkyi �̂ aZ]jhahx agbdg_ggy\

/\jhi��
� ���\�̂ ��]jm^gy�����jhdmijh a[_j_`_ggy}\jhi_ckvdh�\b^jb �/XWUD OXWUD��
� ���\�̂ ��]jm^gy �����jhdm ijh hohjhgma\bqZcgh]hohf¶ydZ �&ULFHWXV FULFHWXV� \ ijh\ �gp��?evaZk

�NjZgp�y��
� ���\�̂ ��]jm^gy�����jhdmijh hohjhgm[hjkmdZ�0HOHV PHOHV��\ :g]e���

<Z`eb\hx j_ahexp�}x Ihkl�cgh]h dhf�l_lm } J_ahexp�y � �� \�^ �
]jm^gy ����� jhdm sh^h \b^�\�� k_j_^h\bsZ �kgm\Zggy ydbo ihlj_[mxlv ki_�
p�Zevgbo aZoh^�\ hohjhgb��K_j_^ qbk_evgbo \b^�\��i_j_e�q_gbo m ^h^Zldm ^h p�}�
j_ahexp����[Z]Zlh \b^�\ kkZ\p�\��\ lhfm qbke� nZmgb MdjZ�gb�

GZ ^hjmq_ggy Ihkl�cgh]h dhf�l_lm ;_jgkvdh� dhg\_gp�� _dki_jlZfb
ajh[e_gh ^_d�evdZ \Z`eb\bo h]ey^�\ ijh klZg ihimeyp�c ^_ydbo \b^�\ kkZ\p�\ \
/\jhi� lZ j_dhf_g^Zp�c sh^h �o hohjhgb��K_j_^ gbo ke�^ a]Z^Zlb lZd��



³KkZ\p ���sh agZoh^ylvkyi �̂ aZ]jhahxagbdg_ggy\ /\jhi�́ ��������
³;�heh]�y��klZlmklZ a[_j_`_ggylxe_gy�fhgZoZ �0RQDFKXV PRQDFKXV� �́������j���
³KlZlmk��ijh[e_fba[_j_`_ggylZ j_�gljh^mdp ��jbk� �/\Q[ O\Q[� �́������j���
³KlZlmk � ijh[e_fba[_j_`_ggy\h\dZ �&DQLV OXSXV��\ djZ�gZo�qe_gZoJZ^b /\jhib́ ��������
³/\jhi_ckvdZghjdZ �0XVWHOD OXWUHROD��\ /\jhi�́ ��������
³KlZlmklZ a[_j_`_ggyi�j_g_ckvdh�jbk� �/\Q[ SDUGLQD��gZ 1[_j�ckvdhfmi �\hkljh\ �́ �������j���
³KlZlmklZ ijh[e_fba[_j_`_ggy\b^jb �/XWUD OXWUD� aZo�^gh�IZe_Zjdlbdb �́�������
³KlZlmklZ a[_j_`_ggye�kh\h]hdhlZ �)HOLV VLOYHVWULV� \ /\jhi�lZ K_j_^a_fghfhj¶� �́ �������
³KlZlmklZ a[_j_`_ggy'HVPDQLQDH \ /\jhi�́ ��������
³MijZ\e�ggyklZghf ihimeyp �c [h[jZ �&DVWRU ILEHU���\ gZijyfdm ^h \ �̂ gh\e_ggych]h dhebrgvh]h

jhaih\kx^`_ggylZ _dheh]�qgh�nmgdp ��\ /\jhi�́ ��������
Jhajh[e_ghijh_dlQ_j\hgh�dgb]b oj_[_lgbo/\jhib�

< hklZgg� jhdb Ihkl�cgbf dhf�l_lhf ijb^�ey}lvky m\Z]Z jhajh[dZf
dhgdj_lgbo f�`gZjh^gbo ieZg�\ ^�c sh^h a[_j_`_ggy \jZaeb\bo \b^�\ l\Zjbg �
kkZ\p�\ ahdj_fZ�� LZdbfb } ieZgb sh^h [mjh]h \_^f_^y�� jbk� a\bqZcgh� lZ
i�j_g_ckvdh���jhkhfZob��\h\dZ��^\ho \b^�\ dZ`Zg�\�

AZ i�^ljbfdb � mqZkl� Ihkl�cgh]h dhf�l_lm ;_jgkvdh� dhg\_gp�� ijh\h�
^ylvky f�`gZjh^g� gZjZ^b lZ aZk�^Zggy a iblZgv a[_j_`_ggy kkZ\p�\��LZd������
j�� \�^[meZky amklj�q sh^h klZgm [mjh]h \_^f_^y \ /\jhi��� ����� j�
h[]h\hjx\Zebkv klZg ihimeyp�c jbk� lZ lxe_gy�fhgZoZ�� ����� j�� ijh\_^_gh
k_f�gZj sh^h [�heh]�� lZ a[_j_`_ggy e�kh\h]h dhlZ�� ����� j�� ±� k_f�gZj ih
ijh[e_fZf fZebo ihimeyp�c \jZaeb\bo kkZ\p�\�������j��±�gZjZ^b sh^h \b^jb lZ
ohome_\bo�������j��\�^[mebky amklj�q� \ jZfdZo aZ]Zevgh}\jhi_ckvdbo �g�p�Zlb\
³<_ebd� ob`Zdb /\jhib´�lZ ³<_ebd� ljZ\h�^g� l\Zjbgb \ /\jhi�´�

MdjZ�gZ ihkl�cgh [_jmlv mqZklv m jh[hl� Ihkl�cgh]h dhf�l_lm ;_jgkvdh�
dhg\_gp����f�`gZjh^gbo k_f�gZj�\ � amklj�q_c a iblZgv hohjhgb lZ a[_j_`_ggy
kkZ\p�\ lZ \`b\Z} \�^ih\�^gbo ^�c sh^h aZ[_ai_q_ggy hohjhgb pbo l\Zjbg \
djZ�g���A hklZgg�o g_h[o�^gh a]Z^Zlb aZoh^b F�g_dh[_ai_db sh^h iZkihjlbaZp��
am[j�\ lZ aZl\_j^`_ggy gZmdh\h�ijZdlbqgh� ijh]jZfb ³>_evn�g´�� ydZ
i_j_^[ZqZ} ^hke�^`_ggy�� hohjhgm lZ a[_j_`_ggy \k�o \b^�\ fhjkvdbo kkZ\p�\
nZmgb MdjZ�gb�

Jhev ;_jgkvdh� dhg\_gp�� yd f�`gZjh^gh�ijZ\h\h]h �gkljmf_glZ a[_j_�
`_ggy eZg^rZnlgh]h � [�heh]�qgh]h j�aghfZg�lly lZ klZeh]h \bdhjbklZggy
[�hj_kmjk�\ \ /\jhi� ^_^Ze� ihrbjx}lvky�� aZohiexxqb djZ�gb dhebrgvh]h
KJKJ�� � } \k� i_j_^mfh\b ^ey lh]h��sh[ MdjZ�gZ \g_keZ k\�c \Z]hfbc \g_khd m
aZ]Zevgh}\jhi_ckvdbc ijhp_k a[_j_`_ggy ^h\d�eey � ^bdh� nehjb � nZmgb�
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